Dec. 17, 1998. They are as follows:

" CURRENT

Section#6
1% paragraph, first sentence -

NOT SPECIFIED

‘IOT,;@‘EEQ'_XF}ED

Section # 7

a. Toinvest the Fund in accordance

with the By-Laws

v

Wygoer

c. To adopt the rules of procedure of

its operation in accordance with

customary pariiamentary procedures.

NOT SPECIFIED,  #; . “=. 'y

The Investment Committee proposes changes to the Endowment Fund By-Laws (as amended
on 11/14/89, copy provided), which have been reviewed and approved by the Pansh Council on

PROPOSED - = - ..

ADD the word "voting" after ...seven
(7) and before ...members, thereby the
first sentence will read, "There.will:be an
Investment Committee composed of

seven (/) voting members, appainted by .

the Presxdent of the Parish Council...

. -ADD 4" pargg_r_aph -
" A secretary is to be elected from the
. Committee membership to record

‘minutes., -, ..

ADD 5" paragraph —

. f‘ . .The lnglestment Committee shall meet

quarterfy, during the months of January,

-, April,duly, and Qctober.

.
-

ADD - and upon a favorable vote by the
majority of the Investment Committee or
no less*than four (4) members of the
Comm‘iﬁee

ADD - The Treasurer is respansible for
maintaining the minutes ofthe
Investment Committee.

ADD ~- Section d.

The Treasurer is required and has the
respaonsibility to execute the investment
decisions recommended by the

* Investment Committee and Upon approval

of the Parish Council.




CURRENT

Section # 9 —Investment of Funds
Investments shall only be made in

certificates of deposit of banking
institutions, federal securities or
money market funds which are

secured by the Federal Government.
Notwithstanding the above, the
Investment Committee with approval

of the Parish Council,may invest in
bonds rated A or better by Moody's or
Standard and Poor's Corporation which
are listed on the New Yark or American
Exchange.

o8

- PROPOSED

Section # 9 —Investment of Funds
Investment of existll nz funds shall be made only
in: , a

a. Certificates of deposit in United States
banking institutions not in excess of FDIC
insurance limits in any one institution.

b. Federal securities which are secured or
backed by the United States Govemment

and/or are FDIC insured. L

¢. Corporate bonds or notes rated BBB or-better
by Mooedy's or Standard and Poor's; and which
are listed on:the New York or Amecic:an
Exchanges. The total investment in any one
corparation shall not exceed 10% of the total
Endowment Fund value at the time of the
investment.

d. Open-end mutual funds rated four (4) star or

better by Mormingstar onan’equivalent‘ rating -
agency. - The total investment in any one fund '

.. shall not exceed 10% of the total Endowment

Fund valug gi.the time of the mvestment | S
e. No more than 80% of the interést'8Gmed in
any year \ wul!obe available for mvestment _\

purposes. . D C\}/ ?{/
e \)5)({\@){960 /

TR




" President of the Parish Counc11 as follows: -

X gndowmen Fund - N R R S s S

ST. SPYRIDON GREEK ORTHODOX CATHEDRAL OF woncesmER
NoowuguT EUND - © - r T L

(as amended on 11/14/89)

1. Establishment of Fund: The General Assemb'ly of St

Spyridon Greek Orthodox Cathedra1 of Worcester,
Massachusetts, (herein referred to as St. Spyridon Cathedral)

hereby creates an Endowment Fund.

2. Name of Fund: The Endowment Fund sha1] be
des1gnated as the-St Spyridon Endowment: Fund (hereinafter

referred to as the "Fund"). R RN

3. Purpose of Fund: The purpose of the’Fund shall be

~to. provide funds to St. Spyridon Cathedral for cagital:~items,

maintenance of Cathedral prcpert1es, special projects or

other needs.

: .Source of Capital: ..The capital . for the Fund shall
“be derived from.money.and.other assets deposited in the Fund
by the Parish Council of St. Spyridon Cathedral with the
appraval of the General Assembly and from. gifts, .bequests,.
and other contr1but1ons des1gnated For the Fund- by donors.

5. Managemenr of Fund: . The Fund sha]] be managed by

'the Par1sh Counc11 af-St. Spyr1don Cathédra1

© 8. Investment Comm1ttee' There sha]] be an Investment

Comm1ttee composed. of seven (7) members appointed by the
The Treasurer of

the Parish Council shall«be appointed as Chairman of the
Investment Committee . Twa other members from the Parish

Council shall be appc1nted to serve each year

In add1taon, four (4) other members sha11 be-appointed

for four year terms who are members of. Qhe Parish but not
'members of the Par1sh Council.

16 Of the original members
appointed from cutside the Parish Council tc the Investment
Committee, one shall be appointed for one year, one shall be
appointed for two years, one shall be appointed for three

.years and one shall be appointed for four years.

Thereafter, as each term expires, the member.shall be
appounted by the Par1sh Council President for a term of four
(4) years. If.a member.dies, resigns or is removed from the
committee, the Parish Council President 'shall appoint a

successor to fill the unexpired term.

7. Duties of Investment Committee: . It shaT] be the
duty and respon31b111ty of the Investment Committee:




a.

To Invest the Fund in accordance with these
By-Laws. - ‘

b. To safeguard the-aséetsﬁof the Fund.’

To adopt the rules of procedure as its operatioin

v

CQ
accordance with customary parliamentary procedures;

8. 5estr1ctzon§ on Pr1nc1ga1 and Incomg

a. Principal accumulated in the Fund sha]l not be
expended for any purpose at any time.

b. No income derived from the investment of the Fund
shall be used until the total assets of the Fund sha11 exceed

$200 00Q.00. _ oL Y
. P AN s

'" c. . Capital gains shall not be cons1dered income and

sha11 not be expended from the Fund.

d. Income earned by the Fund may be expended for the -
purposes listed in item #3, on the recommendaticn of either
the Parish Council or the General Assembly of the Parlsh and
on the subsequent approvaT of - the GeneraI\ASSembTy Bf the. St.

Spyridon CathedraT T *

! -
it v,

T” - Investment of Funds: Investmenzs shaI] only be made
in-‘certificates of. depcs1t of’ bank1ng 1nst1tut1ons, federal
securities or money market funds which are secured by the
Federal Government. Notwithstandinag the. ‘'above, the -
Investment Committee with -approval :of the Parish Council,
.invest in bonds rated A or better by Moody's or Standard and
Poor's Corporation which are 11sted on the New York or

American Exchange.

may

10. Audits: The Cathedral Auditor and the Auditiqg
Committee of St. Spyridon Cathedral shalj. annually audit the
Fund and shall report thereon to the Gen@ra] Assembly : '

NN 11 Thesa Bv=lLaws: These By-Laws may be amended at
General Assembly of the parish by two—th1rds vote in )
accordance with this section. el

N 12. Adogtion of By-Laws: These By-Laws were adopted by
the General Assembly of St. Spyridon Cathedral on

’ t
v, . M N




